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The Companies Amendment 

Regulations were recently 

promulgated and granted the 

CPIC the mandate to require 

companies to submit and up-

date their “Beneficial Owner-

ship” information. This in-

cludes any person who 

(directly/indirectly/ultimately) 

owns more than 5% beneficial 
ownership of a company or 

close corporation. 

Entities incorporated before 

24 May 2023 have to file their 

Securities Register or Benefi-

cial Interest Register as part of 

the normal annual returns 

process. 

Types 

• Control 

A juristic person. Body of 

persons. Person acting on 

behalf of a partnership/trust 

who is able to exercise 

control through a chain of 

ownership. 

• Materially influence 

 The person(s) who effec-

tively control the company. 

• State-owned 

State-owned companies, 

unless exempted by the 

Minister. 

“Affected” 

A regulated company (section 

117(1) of the Companies Act) 

and private companies con-

trolled by such regulated com-

pany are considered as 

“affected companies”. Affected 

companies must file a Benefi-

cial Interest Register whereas 

companies that are not affect-
ed companies are required to 

file a Securities Register. The 

Securities Register must also 

include the prescribed infor-

mation of beneficial owner-

ship, 

 

Record of beneficial inter-

est 

The following information 

must be included in the rec-

ord of each beneficial owner 

of the company: 

• The full name, date of 

birth, ID number for South 

African residents and pass-

port number of non-

residents. 

• Residential and postal ad-

dresses. 

• E-mail address, if available, 

unless the person declined 

to provide an e-mail ad-

dress. 

• Confirmation on the scope 

of participation in and ex-

tent of ownership  in or 

effective control of the 

company. 

For affected companies, if the 

beneficial owner is a juristic 

person, the full name and 

registration number of the 

juristic person must be re-

flected. 

tact the taxpayer who has to 

cooperate with them. Taxpay-

er will have the opportunity 

to regularize their tax affairs 

by: 

• Settling the debt using ap-

proved SARS Payment Op-

tions. 

• Requesting a payment ar-

rangement via SARS eFiling / 

MobiApp, or if unable to do 

so, via the External Debt 

Collector. 

• Requesting compromise of a 

portion of the tax. This will 

be approved by SARS if it 

provides a higher return to 

the fiscus other than liquida-

tion, sequestration, or other 

collection measures. 

SARS recently announced that 

is intends to outsource the 

collection of overdue debt 

that is older than three years. 

The external third-party debt 

collectors will assist in instanc-

es where there has been no 

active payments or attempts 

made for payment arrange-

ments. 

SARS awarded the tender to a 

panel  of 21 external third-

party debt collectors. Non-

compliant taxpayers will re-

ceive a handover notification 

via a formal SARS notice to 

inform them that their ac-

count has been outsourced.  

Regularisation 

One of the external third-

party debt collectors will con-

• Requesting a voluntary third

-party appointment (TPA) to 

allow SARS to collect direct-

ly from any of the taxpayer’s 

debtors to pay-off or settle 

the debt. 

• Request suspension of the 

debt where the taxpayer  

intends to submit or have 

submitted a formal dispute. 

Post handover 

After handover, the taxpayer 

should deal with the debt 

collector directly. 

If the taxpayer fails to cooper-

ate and do not pay the out-

standing tax, SARS proceed 

with a civil judgement against 

the taxpayer in which case a 
warrant of execution may be 

issued to attach and sell as-

sets. 

Beneficial ownership disclosures 

SARS—Debt outsourcing 

Only from the 

heart can you 

touch the sky. 

Rumi 

Page 7 Volume 14, Issue 3 

Outsourced debt 

collectors 



SARS may agree to defer pay-

ment or to accept payments in 

instalments if certain criteria 

are met. 

How to request 

• SARS eFiling 

Guide available at 

Microsoft Word - GEN-DC

-20-G03 - Deferral of Pay-

ment Arrangements on 

eFiling - External Guide 

(sars.gov.za)  

• SARS Contact Centre 

0800 00 7277  

Between 09:00 to 16:30  

• Email 

contactus@sars.gov.za.  

Criteria  

SARS may only enter into a 

payment agreement only if: 

• The taxpayer suffers from a 

lack of assets or liquidity 

which is reasonably certain 

to be remedied in the fu-

ture; 

• The taxpayer anticipates 

income or other receipts 

which can be used to satis-

fy the tax debt; 

• Prospects of immediate 

collection activity are poor 

or uneconomical but are 

likely to improve in the 

future; 

• Collection activity would 

be harsh in the particular 

case and the deferral or 

instalment agreement is 

unlikely to prejudice tax 

collection; 

• The taxpayer provides the 

security as may be re-

quired; 

• All outstanding returns 

and/or recons are submit-

ted. 

the electronic Travel Declara-

tion through the SARS Web-

site, MobiApp or QR code 

displayed on banners/

pamphlets at the Customs 

point of entry. 

Entering South Africa 

The following details have to 

be provided when entering 

South Africa: 

• Goods acquired abroad on 

which duty has not been 

paid;  

Every person entering or leav-

ing South Africa must declare 

goods they have on their per-

son as well as goods they 

carry for themselves or other 

persons.  

Historically, travelers were 

required to complete manual 

declarations. The South Afri-

can Traveler Management 
System (“SATMS”) was imple-

mented to accept voluntary 

electronic declarations from 

travelers. 

Travelers are able to access 

• Repaired, processed or re-

modelled goods; 

• Prohibited, restricted or 

controlled goods; and  

• Goods temporarily imported 

with the intention of being 

re-exported.  

Leaving South Africa 

The following have to be de-

clared before leaving South 

Africa: 

 

Making payment arrangements with SARS 

Traveler management 

Implications of failing to pay taxes 

er’s assets. 

• Obtain a preservation order 

in respect of the taxpayer’s 

assets. 

• If the taxpayer hold assets 

off-shore, an order can be 

obtained compelling the 

assets to be repatriated to 

South Africa and in the inter-

im the taxpayer’s right to 

trade or to travel can be 

restrained. 

• Liquidate or sequestrate the 

taxpayer’s estate. 

• Hold the directors/

members/related parties 

liable for the debt. 

 

For more information on pay-

ment mechanisms, please refer 

to: 

GEN-PAYM-01-G01 - SARS 

Payment Rules - External 

Guide  

 

Failure to pay taxes may con-

stitute a criminal offence. If a 

person fails to pay tax, SARS 

may: 

• Outsource debt collection. 

• Collect the debt from some-

one who holds money on  

behalf of the taxpayer, in-

cluding the taxpayer’s em-

ployer, bank or customer. 

• Issue a judgement and have 

taxpayer’s name blacklisted. 

• Attach and sell the taxpay-

It’s your road 

and yours 

alone. Others 

may walk with 

you but no one 

can walk it for 

you. 

Rumi  
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SARS provided some clarifica-

tions regarding the charging of 

contingency fees.  They define 

the term “contingency fee” as 

a fee that a tax practitioner 

charges a taxpayer based on 

the percentage of a refund the 

taxpayer will receive or the 

percentage of a reduction of 

the taxpayer’s tax liability.  

Not acceptable 

The charging of a contingency 

fee for completing or correct-

ing tax returns is not an ac-

ceptable form of remunera-

tion for tax practitioners. 

Note that the charging of 

contingence fees for the sub-

mission of tax returns has 

been forbidden since 2013. 

Furthermore, charging contin-

gency fees for correcting tax 

returns is not allowed from 14 

September 2023. 

Acceptable 

The charging of a contingency 

fee is acceptable in the follow-

ing instances: 

• If there is a dispute between 

the taxpayer and SARS un-

der Chapter 9 of the TA 

Act, and 

• If the taxpayer brings an 

application for SARS to re-

view its decisions under 

section 9 of the TA Act. 

In these instances, the tax 

practitioner must enter into a 

written agreement with his/

her client. The agreement 

should contain sufficient infor-

mation on: 

• The details of the tax prac-

titioner and the taxpayer, 

• The outcome upon which 

the contingency fees are 

based and its percentage, 

• The consequences if the 

outcome is not achieved, 

and 

• When the contingency fees 

are charged. 

The agreement should also 

contain a clause that gives the 

taxpayer a right to refer the 

agreement to the relevant 

recognised controlling body 

(“RCB”) for review, and for 

the RCB to set aside any pro-

vision or fees found to be 

unreasonable or unjust. 

• Goods temporarily export-

ed with the intention of 

being re-imported.  

 

 

• Goods intended to be re-

paired, processed or re-

modelled;  

• Prohibited, restricted or 

controlled goods; and  

For more information, please 

see: 

SC-PA-01-12 - South AFrican 

Traveller Management System 

- External Guide (sars.gov.za)  

Contingency fees 

Traveller management 

Authorised Economic Operator Programme 

goods or exports and/or im-

ports goods can join the pro-

gramme if they meet certain 

compliance requirements and 

safety standards. 

he AEO Status is valid for 5 

years and the renewal applica-

tion must be submitted 30 

days before the expiry date.  

 

Compliance  

Requirements 

The person need to have: 

• Sufficient customs 

knowledge 

• Sufficient financial recourses 

of 3-year period 

• Tax affairs up to date with 

no outstanding dis-

putes ,documents, taxes, 

penalties, or interests with 

SARS 

• Reliable computer logistical 

system and record keeping 

• Appropriate record of com-

pliance. 

Benefits 

• Allocation of a dedicated 

Client Relationship Manager 

(CRM) 

An Authorised Economic 

Operator (“AEO”) is a com-

pany involved in the interna-

tional movement of goods and 

approved by SARS Customs as 

complying with World Cus-

toms Organisation or equiva-

lent compliance and supply 

chain security standards. 

AEOs may include manufac-
turers, importers, exporters, 

brokers, carriers, consolida-

tors, intermediaries, ports, 

airports, terminal operators, 

integrated operators, ware-

houses, distributors, and 

freight forwarders.   

Any party who is involved in 

the international movement of 

The superior 

man thinks 

always of 

virtue; the 

common man 

thinks of 

comfort. 

Confucius  
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• Reduced security amounts 

• Tariff determination, valua-

tion determination and non-

intrusive inspection(s)  

• Have fewer stops than oth-

er clients 

• AEO goods may be inspect-

ed at the traders’ premises 

and not necessarily at the 

border and AEO traders 

may not pay any security 

deposit for this 

• AEO clearance processes 

will be expedited 

• You get allocated with a 

SARS AEO logo as an iden-

tifier 

• Opportunity to be recog-

nised by other major Trad-

ing Partners . 

Safety and Security 

Requirements 

• The premises and/or build-

ing of the applicant must be 

safe and secure with con-

trolled access. 

• Trading partners associated 

with applicant must be rep-

utable, meet and promote 

safety requirements. 

• The trader must have 

measures in place to mini-

mise and deal with risks 

such as loss or damage to 

records/information. 

• Information must be kept 

confidential and protected 

at all times whether it be 

digital or physical. 

• There must be controlled 

access for employees and 

any other person into the 

applicant’s premises.  

• The applicant must ensure 

that the cargo under his 

control or supervision is 

always protected and se-

cured. 

• Employees must be trained 

and made aware of the dif-

ferent threats that come 

with the international supply 

value chain i.e. terrorism. 

They should be able to rec-

ognise suspicious threats 

and know what action 

needs to be taken when 

faced with that eventuality. 

• Applicant must have good 

communication and cooper-

ation with SARS. 

• Applicant must have good 

governance in place and 

adhere to the latest version 

of King Reports on Corpo-

rate Governance. 

Benefits 

• Exemption 

from specified customs 

supervision for special or 

extra attendance 

• Prioritising of applications 

for special or extra attend-

ance services, where not 

exempted. 

• No charges being imposed 

where special or extra at-

tendance is required. 

• Expedited processing of 

refund and drawback appli-

cations. 

• Fewer documentary and 

physical inspections for 

compliance and supply chain 

security risks. 

• Exemption from security 

payments 

• Extension of validity of the 

relevant license issued to 

such holder. 

• Reduced cyclical compliance 

audits. 

• Provision of targeted train-

ing sessions. 

• Provision of trade statistics 

on a quarterly basis. 

• Recognition by other gov-

ernment agencies to the 

extent provided for in a 

Memoranda of Understand-

ing. 

• Recognition by other cus-

toms authorities to the 

extent provided for in mu-

tual recognition arrange-

ments. 

• Step 1: Submit application for customs and excise accredited client status DA186 form which 

can be accessed on the SARS website or by email-

ing AuthorisedEconomicOperator@sars.gov.za. 

• Step 2: Application goes through validation. 

• Step 3:  Meet the requirement of the Competency Assessment Test. 

• Step 4: Application adjudicated by SARS internal Accreditation Committee. 

• Step 5: The status is conferred, and the benefits are offered for a period of five (5) years. The 

SARS Commissioner may extend the validity period of the status if the renewal application is 

not finalised before the expiry date.   

Authorised Economic Operator Programme (contd) 

AEO application process 

The man who 

moves a 

mountain 

begins by 

carrying away 

small stones. 

Confucius  
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Trusts must submit certain 

information via eFiling to com-

ply with the Financial Action 

Task Force (FATF) require-

ments. These documents may 

include, but are not necessari-

ly limited to, the following: 

• An organogram, illustrative, 

or schematic diagram de-

picting effective control of 

the Trust. Where the Bene-

ficial Ownership is in the 

form of other legal arrange-

ments or legal entities, this 
should be provided in a 

separate attachment. 

• An Excel spreadsheet con-

taining the above infor-

mation; or 

• Such other document(s), 

which will elaborate on 

Beneficial Ownership in 

relation to the Trust. 

 

When capturing the beneficial 

ownership information, it is 

mandatory for the current 

year’s return that at least one 

document be submitted that 

relates to Beneficial Owner-

ship information. If there are 
more than 20 beneficial own-

ers, the taxpayer must upload 

a supporting document that 

reflects the additional benefi-

cial owner(s). 

All minutes, excluding those 

dealing with internal trustee 

governance arrangements and/

or administrative matters, 

must be submitted. 

For more information, refer 

to Chapter 21 of the SARS 
Comprehensive Guide to the 

Income Tax Return for Trusts. 

IT-AE-36-G02 - Comprehen-

sive Guide to the Income Tax 

Return for Trusts - External 

Guide (sars.gov.za)  

Persons applying for a Tax Compliance Status certificate (TCS) in respect of foreign investment 

allowance for individuals are required to submit supporting documents. Where bank statements 

are required for the approval of International Transfers (AIT), SARS specified that it must be is-

sued no longer than 14 days before the date that the AIT application is submitted and should re-

flect the relevant amount  

Beneficial ownership—Trusts 

Directive—Foreign investment allowance 

eFiling—Shared access 

lows: 

• “Obtain Full Shared Ac-

cess” means that the tax-

payer, as well as the Tax 

Practitioner, will have full 

and equal access to all the 

information relating to the 

associated tax type(s). Once 

this type of access is re-

quested, immediate authori-

sation is given to both par-

ties and the taxpayer and 

the Tax Practitioner will be 

able to view, fill in and send 
SARS tax return(s), update 

personal details, etc. 

• “Remove My Ac-

cess” means that the tax-

payer won’t be able to man-
age or view their tax re-

turns, and full access will be 

given to the Tax Practition-

er with whom the taxpayer 

shared their last “Shared 

Access”. 

• “No Action” means that the 

taxpayer will not be able to 

manage or view their tax 

returns and full access will 

stay with the Tax Practition-

er with whom the profile 

exists. This option can only 

be used with the quick reg-

istration process. Should a 

taxpayer, during the quick 

registration, select this op-
tion and then have a change 

of heart, the taxpayer can 

login and change the func-

tion setup. 

The shared access functionali-

ty allows individuals to have 

full control/knowledge of their 

tax affairs, regardless of 

whether a Tax Practitioner 

completes and/or submits tax 

returns on their behalf. 

It is important for Tax Practi-

tioners to share eFiling access 

with the taxpayer to ensure 
that the responsibility for tax 

obligations remains with the 

taxpayer. If at any time, the 

taxpayer ceases to be a client 

of the tax practitioner, then 

the access can be amended 

accordingly without the tax-

payer losing access to their 

own eFiling profile and related 

tax history. 

The different functionalities 

available on eFiling as are fol-

A great man is 

hard on 

himself; a small 

man is hard on 

others. 

Confucius  
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It saddens the IAC to announce the passing of  Mr. John Charles Usher in August 2023. Our sin-

cerest condolences to his family. 

Updated CPD requirements  

In Memoria 
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NOTE: 
• All members are required to complete at least 2 struc-

tured Ethics hours. 
• Business Rescue Practitioners are required to complete at 

least 4 hours of structured hours in Business Rescue as 

part of their CPD hours. 



Welcome to our new members 
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INDEPENDENT ACCOUNTING PROFESSIONAL (REVIEWER) / TAX PRACTITIONER 

MEMBERSHIP NUMBER SURNAME NAME 

652221(IAP/CTP)* Mulaudzi  Tshivhangwaho Johannes 

     

FINANCIAL ACCOUNTANT IN PRACTICE/CERTIFIED TAX PRACTITIONER 

MEMBERSHIP NUMBER SURNAME NAME 

6856857(FAP/CTP) Hohne Dwaine 

4599485(FAP/CTP) Kennith Sean Sivanessen 

1997431(FAP/CTP) Pule Thapelo Samuel 

7749254(FAP/CTP) Tiya Kiya 

      

CERTIFIED TAX PRACTITIONER 

MEMBERSHIP NUMBER SURNAME NAME 

5866962(CTP) Hurudza Brenda 

      

TECHNICAL ACCOUNTANT/CERTIFIED TAX PRACTITIONER 

MEMBERSHIP NUMBER SURNAME NAME 

6502873(TA/CTP) Dryden Monica Maria Anna 

2818069(TA/CTP) Du Preez Paul 

3345983(TA/CTP) Dube Richard 

5770772(TA/CTP) Fischer Bernina 

6942842(TA/CTP) Inderlal Ashveer 

2281249(TA/CTP) Leepile Abigail 

4058338(TA/CTP) Makamedi Matlakala Marope Emily 

6585836(TA/CTP) Mostert Doris Magdelena 

5152464(TA/CTP) Mtshali Mbali 

7344997(TA/CTP) Naidoo Talisha 

4612101(TA/CTP) Nyoni Desire  

8046855(TA/CTP) Swart Cindy 

300026(TA/CTP) Tomè Denise 

620848(TA/CTP) Tray Kariemin 

      

TECHNICAL ACCOUNTANT 

MEMBERSHIP NUMBER SURNAME NAME 

8839177(TA) Menze Sweetness Zimasa 

869165(TA) O'Ryan Sigorney 

6439506(TA) Sithole Leocardia Tapiwa 

      

STUDENT  

MEMBERSHIP NUMBER SURNAME NAME 

7451698 Bokaba Boikanyo Sharon 

5433996 Mathabathe Makgale Ronald 

7585439 Mphedi Ngelekanyo Angel 

7219253 Mpondo Precious 



Vision 

To be a dynamic world class Professional Accounting Institute (incorporating related fields) at the 

forefront of technology and an integrated approach to the profession. 

Mission 

It is the aim of the Institute to be recognised as the pre-eminent Professional Body for Account-

ants and other related professionals by actively promoting the effective utilization and develop-

ment of qualified professionals, through the achievement of excellence in standards of professional 

competence and socially acceptable ethical conduct amongst its members, through a dynamic inte-

grated approach to the legislative and environmental arena. 

Use of SARS Logo 

A dynamic world-class professional accounting institute  
INSTITUTE OF 

ACCOUNTING AND 

COMIMERCE  

252 Rosmead Avenue  
Wynberg  

7780 

Phone: (021) 761 6211  
Fax: (021) 761 5089 

E-mail: Prakash Singh 

ceo@iacsa.co.za   
  

ENQUIRIES 

 
General:  
Bronwyn Scholtz 

info@iacsa.co.za 
 
Membership 
Soraya Busch 

members@iacsa.co.za 
 
Finance 

Valencia Williams 
finance2@iac.co.za 
 

CEO & Technical 
Prakash Singh 
ceo@iacsa.co.za 

 
Office Hours: 
Monday - Thursday       

08:00 - 16:00 
Friday 
08:00 - 15:30  

www.iacsa.co.za 

IAC staff 

Please note that only SARS is allowed to use the SARS logo. The SARS logos (including eFiling 

and e@syFile) are registered trademarks in the name of SARS, and any unauthorised use thereof 

would therefore constitute trademark infringement in terms of the Trademarks Act, 1993. 

 
The use of the SARS logos is also a contravention of Section 30 of the SARS Act, which prohibits 

any third party from claiming an association, or representing a connection with SARS. 

 
The IAC, therefore, reminds all its members to refrain from using the SARS logos in their corre-

spondence, including e-mail signatures, LinkedIn and Facebook. 


